




















































Antares Reinsurance Company Limited 

Notes to the Annual Accounts 
at 31 December 2023 

1. Accounting Policies (continued)

Changes to Balance Sheet - Liabilities

2022 Closing 2022 Opening 
IFRS Adjustment UKGAAP IFRS Adjustment UKGAAP 

Notes $000 $000 $000 $000 $000 $000 

Capita! and Reserves 

Share capital 1,000 1,000 1,000 1,000 

General reserve 1,694,473 1,694.473 1,099,197 1,099.197 

Fair value(Loss) reserve (99,100) (99,100) 16,929 16,929 

Foreign Currency Translation Reserve (22,398) 2,353 (20,045) 4,735 1,048 5,782 

Retained earnings (786,709) (55) (786,764) (339,192) (166) (339,358) 

Equity Shareholders' Funds 787,266 2,298 789,564 782,669 882 783,551 

Subordinated Pereetual Debt 443.724 443,724 

Total Equity 787,266 2,298 789,564 1,226,393 882 1,227,275 

Technical Provisions 

Provision for Unearned Premiums A 720,642 (673) 719,969 1,081.518 (845) 1.080,673

Claims Outstanding 3,508,506 3,508.506 3,959,478 3,959.478

Creditors 
Creditors Arising out of Direct Insurance Operations 
- Intermediaries A 8,853 8,853 1,026 1,026 

Creditors Arising out of Reinsurance Operations A 517,339 517,339 642,028 642,028 

Amounts due to Group Companies 436.733 436.733 693,791 693,791 

Short lerm borrowing 361,152 361,152 420,802 420,802 

Derivative financial liabilities 4,169 4,169 22.255 22.255 

Other Creditors 99,584 97,059 

Accruals and Deferred Income 15,893 

(5,682) 93,902 

15,893 25,271 

(5,576) 91,583 

25,271

Total Llabllltlas 5
1
672

1
870 16,355) s1&&&1s1s 6,943,228 16,321) 6.936.907 

Total E9ul!}: and Llabllltles 6,460,136 141057! 614561079 811691621 1514391 811641182 
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